i, STETS

g BBREREE 1100

LightStone
Stata 0000000 DSGEOOO

DSGEOOODOOO

DSGEOO

0000 DSGEOOOODOOOODO dsgeOOODODOOOOOOODOOOODO. DODODODODOOOO
OO0 DSGEODOOOO0ODOOOO0DOOOO. 00000, 000D00000O0000DO DSGEOOOO
goooooooo,boocooooboobooooboo,bbobogbooooooobobobooooboo
O. 00000000000 00,0000 DSGEO0OOOOOOOOOOOOOOOODOODOOOO0O
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D000 DSGEO OO

DSGEOO00O0OO0OOOOOO0OOOO0O0O0OOOOOO0O0OooOoOOOoOoOooooODOOoOoOoOD. 0Ooo
oboooooboobooooobooo,0booobobooooobOoobooooo,obooboooboooboaon
I e I I O O O
000D00oooooo0,00000o00oo0odnD. o0ooooooooo bDSGEODDOoOoOoOoo
gboboobooobooooobooooobon.

DSGeO0OOOO0OO0OO0O00ODOOOOOO000O0oooDOOCOOODOOo00oO,booooOooDOon
goo000O0o0ooOOooOOooOdDO. oooOo,000000b0000bOO. DSGEODOOoOOOOo,oO
oo, oobobobbbobbooddooobLbL. U, oL bbbo
obooboooboooobo.cobooooooooooooboobooboobooboobooooaon
gooooo.

DSGEOOOODOOOOODOODOO,0000,000000030b00000b00000. 00O0DOoO
00o0000o00o0o0o0oo0ooo0oooDoooDOooooDOg. bSGEOODOOoDOOoOoOoooog
uboooboooboobooboboboobooobo. obo,0ocooooboobobobobobooboo,boob, o
gbooobooobooobooobo.oobo,boobooboobooboobOooboOoooboOooooOoon.
gboobo,0obooooobooooobooboobooooobooobooboooo. ocoboobooooon
ggoobooo,bb,oobboooobboooobbuooobLb.bo,0bbbooobboooo
goooooOoOoOoOoOo. bSGEOOOOOOOOOO0OO0O0O0OO0OOOoOooooOOOOOOOOO0O0O,
gboooobobooooob. oobo,00bo0b0o0ob0obooooboobooooonn.

DSGeOOOOOOOO0OOOOOO0O0DO.0ooOOOo0oooooOoooooDooOo,bbogooo
0d0Oo00o0oo0oo0ooU0oDOooO0oDOdoO0. o000, 000000000000 Ooooog, DSGE
gooOoOoOoOoOoOOOOOODSGEODOOOOOOO. DSGEOOOOOOOOOOOOOOOOOO
gboo.obooooboboooboobooobooboobooog.

DSGeOO0OOOoO0OOoOO0oooOoOooooooDooOo,b00obo0oooooO0.ooobo,b0boo00ooDo
goodooboobooobbboooooooobob,bbbodoobbbooobbbb. oL DO
gooobbbbooooobbbbooooouobooD.

gobobooooboooo,ooboboo0oobooooo,00ooboboooobo0oooobobo0oooboobooo
oooooooooo. bSGe0OOoO0O0OooOoO0OoooOooO0oooOooOoobooOooOoooobD. bogo,o
ggoooboboooooobooooooboboob. bbb bbbooOo, b o
000000000. 0000000000000 D0000ooo0oooDoooooDooogn. DSGE
goooO0OO0O0COOCOCOOOOOO0O0O00O0O00O0. 0000 DOOOOOO DSGEODODOOOOOoOoOod
gbO,000000000b0o00boo00ooboooboobo. oo, 0o0o0o0oooocoooboo,0cobooon
ggdogooboboobbooooooboobooo.

dsge 00000000 DSGEODOODODO,00000DO0O0OO0ODOODOOOO.

DSGEOOOOD0DOO0OODDO Ljunggvist and Sargent (2012) O Woodford (2003) 000000 . DSGE
000000000000 0000 Canova (2007) O DeJong and Dave (2011) DO O0OOOO0OO.

DSGEOUOOODOODOO

DSGEOOOOOOOODOOOOOOOOOOOO0O0.000oooOoo0oOooooDooo,obboooooo
obO.00o0,0b00b00b0obO0ob0obobobobooboboo,0o0ooooooo. boboboo
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0o000oo00ooooooo0. 0oooo bSGEOOODoooooooooooooooooooog
gono.

goooogogg WOOdford(2003,Chap4)DDDDDDDDDDDDDDD.|:||:|,|:||:|7|:||:|[|[|[|D
Joooooobobobo 3gubobobbooooooo. bbb oo,ooooboOo, oo
O (DDDD)DDDDDDDD. 00odoooooooooooooooooocoooouooggooo
oo, 0dodobobuoooooboooon.

goooooooooooooy,ot+10b0b v, oo 11,4, 00000000000 R,
O0ooooooooogogog.

i:ﬁEt[ ! Rf} (1)

Y Yip1 gqq
000 0000000000 0OCO0OOODOOOOoOooDOn.
gooooboooooobooodo. oo booooo I, -1IIob,t+100000
oog Et(Ht+1—H)D,DDDDDD Y, 0oooooooo Zoooooooooooooooo.

n—1
ST - +0-1=0 (1) +86E (M~ 10 )

t

ooo,¢ne00000000ODOOCOOO0O0O0O000O0.OOOOODOOOOO0O0O0OOOO,000
oboooboboooboobooooooobo.

0000000O00000o00000O0o00UO0. 00000000000, 0000000 (00O
00o0o0o0o)bo0o0oUo0oo0oo0o0oUoO. Uo0o0, 000000000 UoOO0oDo

0ogoooooooo.
R, (u\Y"
o () e (3)

rROOOODOOOODDOOO,wOODOOOODOOOODOOOODOOOODOOOODODOO.

dsgelOUOOOOOOODOO

dsge 00 0ODOOO0ODOOOODO,00000000000DO0300000000O000DOAO.
0000000 (steady state) 1000 000000000000 0OOO. dsged0000O0O0OOOOO
O,00000000000,00000D0000. Statab000O000ODOOOOO0OODDODOOO
O00000.0000000000 DeJong and Dave (2011,chap. 2)000000000O0.

000 dsge0D0O0O0O0ODOOOOODO tsset 000000000000, StatadO tsset JO0O0O0O00
ooooboooobooboooooboboooooobooon.
go0o00bOOo0o0boo0o0bobo0oobo0ODOOoUOO0DOOO0OD. dsge00O0OOOODOOODOOO
gbooobooboobOOo,0booooobooooboboooobooboooboonn.

000 DSGEOOOO

oo0o0doo (1)-(3)0o0o0oo00U0. 00000000 0o00U0D0Oo00UOOOOUOoOOoOO
OO0O00oDoooOgo0o. Statal DSGEOOODOOOO,00000000000O0OO000O0DODOOO
00000000%0000000000.0030000000000000000.
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Y = E¢ i1 — (re — B¢ meg1) (4)

= BE g1 + k(Y — 20) (5)
1

ry = B’/Tt + Ut (6)

0000000000 (2000000000 0ODO0OO0O0O0O0OO0. DO0D0DO0DOUODOODOD

gbobooboobooooboboobooboboobo xO00000,000000000000.
go,0o00ooobobooooooboocooo.obo,obbooooobooboboooooobooboo-1000040.
ooo, 0w 0000000000 O0O0O000000O000.

gbooogaog

OO00000O0O0DDO0O0 rates2dta0 000 DSGEODOOOOOODOO. OODOOOODOOODOO
ooooooooooooboooooobo0ooooobo0oooooOooOooooboO FREDOOOODOOO
O0. FREDOUOOOOOODOOOOOO0O0OO0OO [D]import fred00000000O0.

use http://www.stata-press.com/data/ri5/rates2
oooooooDoDoDoOO.

. describe

Contains data from http://www.stata-press.com/data/ri5/rates2.dta

obs: 281 Federal Reserve Economic Data - St. Louis Fed, 2017-02-10
vars: 5 26 Apr 2017 21:22

size: 6,182

storage display value

variable name type format label variable label
datestr str10  %-10s Observation date
daten int %td Numeric (daily) date
gdpdef float  %9.0g GDP deflator GDPDEF
r float  %9.0g Federal funds rate FEDFUNDS
dateq int %tq Quarterly date

Sorted by: dateq

gbooobooooobooooboooobooboobo. oo, 0b00boobo0oboooobooog
gb.0b000oboooo,00bobo0ooboooobooo40b000bo0o0ooboooboooono, o
oboooooooooo.ooo,00boobogpobbooobO L. 0b0O0O0OO0O0DOOOOOOnO.

generate p = 400*(1n(gdpdef) - 1n(L.gdpdef))
(2 missing values generated)

label variable p "Inflation rate"

obooobooooboobooboooooboo.bo20000000b0o0b0O000DbOO0OO0,000
OO0 StataO0OODODOO.
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dsgeO OO OOO0O

0000000000000 00000000o000ooO. Woodford (2003) 0 (4)-(6) 0000000
oot .=y —200000000000,00000000000000. 21000000000
gooooooao.

v =E xi — (1o — Bemgn — 1) (7)

= BBy ma1 + K1y (8)
1

Ty = Eﬂ't + Ut 9)

000 g =Ey(241) -2 0000000.0 (7)-(9) 0000000000000 ay,m,r, 00000
0000 ¢ 00 000000000000000000000.

00000000000000000000000.00000000000000001000000
ooooo0o0oooon.

U1 = PulUt + €441 (10)

gi+1 = Pggt + &1 (11)

00 &4 06 0000000000000000O0.
0 (7)-(9)0 (4)-(6)0000000000 DSGEODOOOD. 00000000000 (10)-(11)000
00000000 DSCEOODOOOODO.
(7-(11)00000000000000000000000000000000000000000.

dsge (p = {betal*E(F.p) + {kappa}*x) ///

(x = E(F.x) -(r - E(F.p) - g), unobserved) ///
(r = (1/{beta})*p + w) ///

(F.u = {rhou}*u, state) ///

(F.g = {rhog}*g, state)

000000000000 00000. 0000000000000 (7-1nyoooooooooooo
O00Od0O. DSGEODODDOODOODOOoOODOooooooo,dpdoooooooooooooooog.

O0O00DO0O00O0ODO0OD unobserved stateJ 00 dsgeJO0O00O0OO0D0OOOOODOO. 4000
00000oo0ooDoooooooon. Stata000000DO000O0OO0OO0O0OOODOOCODOODOOOOOO
0o0o00ooOobOoobooooO,0bo0o0boobooooooooooaon.
pxxr00000000D00 p,xze,» 00000 0ODO. DODOODOOOOOOOOOOODOO,D00DO
0000000000. 0000000 20000000000000. 0000000O0000O0000O0
00o0Do000DOO0000OO00oobOO0O0bO. O0bhoooOoOoobOooooOo,200000000000
goddddooogogo. sgooddddo, gD oo oo
00. 000000000000 odoooooooooooooDoooDoDoO. oboooooo
0o0D0o0bOOo0ooooo, 0000000000000 o00ooo00oDoOOooDoOOo0. Dooogoo
00000000 unobserved OO OODO.
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wd g w0 ¢, 00.000¢t00000000C00O0DOCODOO0O,100000000000O0LO
oo,0o0o0000 F.OD0DO0O0O00000O0OODODOOOOOOOOO.OO0OOOODOOODOOOO
goooo,bobo,boooobooooboboooobooooboooboog.

oooboooboD0 0 ¢ OO0O0OoOoOoOoDOOOOOO0O0O00OoOoDO. D0ooOoobobOoooooDOon
gooooo.oog,

dsge ...(F.u = {rhou}*u, state)...

000 (10)00o000o0o0o0. 000000000000 000O00D0OULO00O0OO0, 00000
uboooooooobooboo. obo,0boooooooooooooboobOobobob. booboooo
Ub0000O0b0000000,0000 neshockOODOOOOODOOO.

000000000000000000EQOOOUOOOF.O00000000. 000, E¢(x441)0 EF.x)
gbooog.

gboooobooooboooooaon.

dsge 0000000000 DOOOOOOOO [DSGE]inte200000000ODO.

gobobooodn

(7)-(11) 0000000000000 000DO0D. 00000 0LO00DO0D0OO0O0O0OOoOO
O0O00. (7)0o0ooO0o0ooDO0oU000O000000OU00O0O0O0O00. 00, ()00 0oooooo
gboooooobooooboobo,b0bbd0 k00b00b0oOooboooobbo.oobooboooboaon
0000000000000,<00000000000. (900 Taylor (1993)000000000O0O
ocoooooogoobo.0oooo0oooooogoooooooooDooooooobooooooogog. pdg
uboo0 2000000000000, 00000000000 OO0DbOODbOOOOOOOOOOObOOn,
uboooboboooboobooooboboooooboooobon.
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. dsge (p = {beta}*E(F.p) + {kappal}*x)

> (x = E(F.x) -(r - E(F.p) - g), unobserved)
> (r = (1/{beta})*p + u)
> (F.u = {rhou}*u, state)
> (F.g = {rhog}*g, state)
(setting technique to bfgs)
Iteration O: log likelihood = -13931.564
Iteration 1: log likelihood = -1301.5118 (backed up)
Iteration 2: log likelihood = -1039.6984 (backed up)
Iteration 3: log likelihood = -905.70867 (backed up)
Iteration 4: log likelihood = -842.76867 (backed up)
(switching technique to nr)
Iteration 5: log likelihood = -812.04209 (backed up)
Iteration 6: log likelihood = -786.76609
Iteration 7: log likelihood = -777.19779
Iteration 8: log likelihood = -768.8383
Iteration 9: log likelihood = -768.1368
Iteration 10: 1log likelihood = -768.09519
Iteration 11: log likelihood = -768.09383
Iteration 12: 1log likelihood = -768.09383
DSGE model
Sample: 195493 - 201694 Number of obs = 250
Log likelihood = -768.09383
0IM
Coef. Std. Err. z P>|z| [95% Conf. Intervall
/structural
beta .5112881 .075791 6.75 0.000 .3627404 .6598359
kappa .1696296 .0475492 3.57 0.000 .076435 .2628243
rhou .6989189 .0449192 15.56  0.000 .6108789 .7869588
rhog .9556407 .0181342 52.70 0.000 .9200983 .9911831
sd(e.u) 2.317589 .2988024 1.731947 2.90323
sd(e.g) .6147348 .0973279 .4239757 .8054939

end of do-file

400000000000 2000000000000000. kappa000000D0O0O0ODOOODO.
goo,b0obooboobooboboo.boooobooboooobobooobog.

O00O0OO0veta00O0OODOO0OOOODOOOOUOOOOUOOOOOOOOOOOO. 1/400000 nlcom
goboooobooooboooobo,0oobboooobooobbooobooobbooooboooboooooon.

nlcom 1/_b[beta]

_nl_1: 1/_b[betal

Coef. Std. Err. z P>zl [95% Conf. Intervall]

_nl_1 1.955844 .2899255 6.75 0.000 1.387601 2.524088

000000 1/s00000 150000000. 00000000000 20000000.
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gbogoboobo

gbobooooooobooobooooboooooooooooboooobooobooboooboooooOooono. oo
o0ooooobsGeoOoOOOOOoOoO0Oooooobo. ooooooooooo0o0ooo10o0DooDooOO
gbooooo,obooboocoooboooooboan.

g1:0000000

U00000DbO000000D0 estat policyOOOOOOOODOO.

. estat policy

Policy matrix

Delta-method

Coef. Std. Err. z P>|z]| [95% Conf. Intervall

p
u -.4170859 .0389324 -10.71 0.000 -.4933919 -.3407799
g .881884 .2330573 3.78 0.000 .4251001 1.338668

X
u -1.580153 .3926336 -4.02 0.000 -2.3497 -.8106049
g 2.658667 .9045286 2.94 0.003 .885823 4.43151

r
u .1842449 .056798 3.24 0.001 .072923 .2955669
g 1.724828 .2210259 7.80 0.000 1.291625 2.158031

gbooooooboobdoboboo. bobobooobouopbobOobOobOoboO,0b0,00000
gobooobooboobboob.wo1b0obobobbooboooobo,bobo0oo0o0oobo0oon 04170
oboboobooboob. 0og,g0000 10000000000000000 082000000000
oo.

<

00o0000o00o0o0o0o0o0o0ooU0o00 (D0D00O0O0)0000D0O0DD00O00. D000DOO0O
booobooboooobobooo,boo,obobobooboocooboobooooboobooooboboon
o0.000b00000b0o00ob0ooo0oboocoboobo0obo1obo0obobooooooooboooOon
ooo.

g2:0000000

. estat transition

. estat transition

Transition matrix of state variables
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Delta-method
Coef. Std. Err. z P>zl [95% Conf. Intervall]
F.u
u .6989189 .0449192 15.56 0.000 .6108789 .7869588
g 1.11e-16 7.11e-12 0.00 1.000 -1.39e-11 1.39%e-11
F.g
u 0 (omitted)
g .9556407 .0181342 52.70 0.000 .9200983 .9911831

200000000000000C00000DODODO0O0O. 000, estat transitionO0000O dsgeO
00000000 rhouO rhogOOOOOOOODOODOOOOO0O. 00O0O0O0DODOOOOODODODOOO
goo,boo0,boboobooooooboboboobooboboooooo. ocobooooobooboboon
oobooooooo,bo0obooooooooboooboobooboobooboooooobooooaon
ooooo.

goooooo

cooooooooOoO DbSGe0O0O0O0OO,00000000000000000ObObOO,0000bOb
0000000000000 000000. 0000000000000 00000 (IRF)ODOOO. Stata
O0dsge 000000000 0OO0O,000000000 .ixf000000. 000000 irf graphO
irt table00OOOO0OOOOOO.

O 3IRFOOODOO

IRFOOOOODOCOOO0O0OD0O0 nkirfirfOOOO00O0ODOO0O00OOO0DO0O. D000, irfsetd0O0O
gbooooooooo.

irf set nkirf.irf
(file nkirf.irf created)

(file nkirf.irf now active)

00 irf create00 000 dsge D0 DO0O00O0OD0OO0OOODOOOOODOOOOODOOOOODO. O
000000, 00o00ob0booo0o0bOob0o0o00bO0ooDoooooooDooooobOooooo.
00000000, irf created e.uld e.g00OO0OOOO, p,x,r,g,u0 00000000, Statal
00000 nkirf.irf0000000DO0O0O0DOO0O.

irf create modell
(file nkirf.irf updated)

000 irg greph D00 0000000000000 0O0O0OO00O0OOODOO. impulse() O response()
oooobooobo,b0oobooboobooboob0.wOoboboobo0O pyx,r,udgog
doodobooboobuoobooboo.

irf graph irf, impulse(u) response(x p r u) byopts(yrescale)
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modell up modell u, r
(iE | (]
4
B4
A4
|:| <
modell, u, u modell, u, x
34 o
LE | -4
= 1 L T T T T =i T T T T
a Fy 4 -] g Q < 4 B
step
95% ClI impulse-response function (irf)

Graphs by Ifname, Impulse, and response

gbobuwbOOO0OO0OO0OO0OO0OO0OOO0bOO0ODbOO0OOO0OOObOO0ObOObOOOO0OOOOOoOOoOOoOODbOn
o00.000uwbObOO0O0ooOo0oobOboOoooboboOoobooOoooooO,IRFOODOODDOOODOOOO
0000 (0oo0)oooUooUoO (O0oL0)oUoooooUooooooOooo.

<

g

DSGEOOO0OUOCOOOUODOOOO0OUOOOOOOOOOOO0OOODODO forecastJO0O0ODOOOODO
oooooo.

U4:.000000000000

dsgeU 0O OOOODOOOOODOOO.
estimates store dsge_est

0000000000000oo 30 (12000)0,0000000.
tsappend,add(12)

DSGEOOCOOOOO0OODOOOOO 3000000000000 0. OO0 forecast create 000
0000000000 dsgemodel OO OODOO.

forecast estimates dsge_est
Added estimation results from dsge.

Forecast model dsgemodel now contains 2 endogenous variables.
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0000000 dsgeest U0 0OOO00O0O0O00OO dsgemodel DO OOOMO. OO forecast solvel
0000 201700000000C0000C0000C0O000COO00CO0O00O0. 00000 prefix(dl.)
O forecast DO OOO0O0OO0O0OOOOOOOOOOOOOO (1 O000000. 00000000000
O201700000000000,00000 vegin(tq(2017q1)) 00000O0O.

forecast solve, prefix(dl_) begin(tq(2017q1))

. forecast solve, prefix(di_) begin(tq(2017ql))

Computing dynamic forecasts for model dsgemodel.

Starting period: 2017q1
Ending period: 2020q1
Forecast prefix: di_

2017q1: ...l
201792: ...l
201793: ...
2017g4: ...l
2018qgl: ...l
201892: ...l
201893: .............
2018g4: ...,
2019q1: ...,
201992: .............
201993: ...l
201994: ....... ...,
2020g1: ...l

Forecast 2 variables spanning 13 periods.

obooooooob 2017000000000 00O00DO,0000bO0000000DO0O0O00ODOO0
gooooa.
tsline 00 0000000000000 dipd0OooonOO.

. tsline di_p if tin(2010ql, 2021q1), tline(2017q1)
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Inflation rate (dsgemodel d1 )

T T T T T
2010q3 2013q1 2015q3 2018q1 2020q3
Quarterly date

obooooobooooboobo,0000o00obobooooboobooooobooon.

gboboobooboooobobooooobooooooa.

gsgobgobooboon

000000000000 begin(tq(20149l)) 00000 2014000000000000000000O
obooooobo.o00ob 2014000 20160000000000000000.

forecast solve, prefix(d2.) begin(tq(2014ql))

<> LightStone" #stauF1bAM=2

LARIRNRRALR




®

e = | [ [

BB EE

13

. forecast solve, prefix(d2_) begin(tq(2014ql))

Computing dynamic forecasts for model dsgemodel.

Starting period: 2014q1l
Ending period: 2020q1
Forecast prefix: d2_

2014q1: ...l
201492: ...l
201493: ...
2014q94: ... ...
2015q1: ...l
201592: ...l
201593: ...l
2015q94: ...
2016q1: .............
201692: ...l
201693: ...l
2016g4: .............
2017q1: ...l
201792: ...
201793: ...l
2017q94: ...l
2018ql: ...l
201892: ...l
201893: ...l
2018g4: ...l
2019q1: ...l
201992: ...l
201993: ...l
2019g4: ...
202091: ...l

Forecast 2 variables spanning 25 periods.

gboooooboooooobooooboobooooon.

tsline p d2.p if tin(2010ql, 2021ql), tline(2014ql)
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m —
S =
=
T T T T T
2010qg1 2012q3 2015q1 2017q3 2020q1
Quarterly date
Inflation raten ———— Inflation rate (dsgemodel d2_)

2014000 20160 000000000000DOO0O0OO0,0000O0DOOOOODOODOOOOOO
goo.

DSGEODOODDOOODOOO

gooOo0OO0ODSGEOOOOOOOOODOOOOOO. 0000000000 DSGEOOOOOOOO
0000o00O0o0oUoOoO.0ooo (n-(11)Co0oo000 bSGEODUOOOUOOOO,000ooooo
ooooooooooon.

Agy: = A1 B¢ (Yer1) + Aoyr + Asxy (12)
Box; = B1 E¢ (yi41) + Biy: + Bsx; + Cer (13)

oooy,000COOOOOOOODOO,x,0D0D0D00D0D0DODOD,0D0D000000O00O00O0. AgO
0A;,000B,00B;00000000000.000 Aq0B,OOOOOOO. A;0B;0000
O000o00e¢00O0O0O00O0O0O0O0O0CODOO0O0OOO0. 00000000 A;O0B;000000000
O.cOfdpfopoopoooboopoooboooooooooooDo.
gboooobooooooboooobobooboooboon.

N GXt (14)
Xt+1 = HXt + M6t+1 (15)
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0000000,y,00000000000000,x 0000000000, 0000000000
00.GOOOOO,HOOOOOOOOO. MOOOOOOOO000000000000000.

y: 000000000000,y = (y1r,y2:) 000000000000,000000000000
0.00000000000000000000000000000000000000.

y1,: = Dy,

DOO0OOODOO.ODO00ODODO0ODODUUODLDO0ODOO0ODOU0ODOUODODDOO.DOO,bO00DbODbOO
gbooobobooboobooooboboobooboobooooooa.

dsge 00 0J0O0O0O0OOOOO (12)-(13) 000000000000 O0O0OUOOODO. DOODOOOO
0000000000000,0000000000000. 000 [DSGE]intro4000000000.
00000000000 estat policy O estat transitionO0000 (14)-(15) 0000000000
goooooooon.

gogd

Canova, F. 2007. Methods for Applied Macroeconomic Research. Princeton, NJ: Princeton University
Press.

DeJong, D. N., and C. Dave. 2011. Structural Macroeconometrics. 2nd ed. Princeton, NJ: Princeton
University Press.

Ljungqvist, L., and T. J. Sargent. 2012. Recursive Macroeconomic Theory. 3rd ed. Cambridge, MA:
MIT Press.

Taylor, J. B. 1993. Discretion versus policy rules in practice. Carnegie-Rochester Conference Series on
Public Policy 39: 195-214.

Woodford, M. 2003. Interest and Prices: Foundations of a Theory of Monetary Policy. Princeton, NJ:

Princeton University Press.

<> LightStone" #stauF1bAM=2




FrEnsoniteryrtorr Slellal SHEERDEEAR

REEHIPR L | SOHMERITHEISFMAR T I IIHHALLLEE W]
https://www.lightstone.co.jp/stata/evaluate.html

KPEDHANDFHERDIRHRFCEVWEBAARFZOERTERI ZREEMRBICEDLEETOCHALBREBERIEZERDIBAZRALEE WV,

: FAEVRABYTRIVTarhETITH!

HBIR0VT73 05314t AEERAXIY S
_RiStatad ek o 0 BEORRELT e o
RE/IN—Y 3B HREBDES StatazE&EA 28I AT A
FIFTE%Y & TEZXT SAREEEEE
VTN RA (GTRAIUTI3Y)
5 DOPC- /—KPC-BEDOPCE.AAFTEOPCIC1Y

;(f\——)bfqﬁ57?§l
FRICERATEZDR1BDHERDET,

NIWVFI—HYSM4EVR (YTRIVTay) 221—5UE

IHREAEZ
MZWBEICH
BIITH

HizDPC

RUa—L71EvR
IV TNV REERN TEED TTHANSEREDOR Y 21—
FARNYTY MR T,

FFFEES 12V
CRIABREICED TEIBO OEAFENSTRRVETET,

PCHICAY > RkrOY V747V R&Y—INRIBICLD 18DREY>VIC
1VAN=ILEUTER *yhI—7EH A-YH7I 2T %ER
B2 Y ADBE Bl25 1Y ADBE B2 1Y A0EE

\TF—¥ IBIFRE DEIRGESMP/
Stata/MPODEEEEH

Stata MPIZPCO#EDNILFO7 D HEEEN LT IBZ DEL- 65 I DHEER B X F T
REESEULU LDV RTHMIBEEN A LU, A7 BICIS Ut BB OEMEN RFTE
FI, AV RCEDUIBFEEDA LDESWMIDOWTIFUTONR—IPERZEZELLL SV,
£THnIavYR #EIAVVR OY 27y o7ER
1.7% 1.81%
2.6% 3.1
3.3 425

NTA— VAT

TRNHZEES (e O LIS\

¥t Web~X—IJADIStata/MP3

TR (L)

EREo LR

sl
(&avvF)

.-._ https://www.lightstone.co.jp/stata/statamp.html

T
4

O — —_ T101-0031 TEL :03-3864-5211 e-mail : sales@lightstone.co.jp
BREE TAMAPN—Y srrmmmmmos-12 mamen7F Fax.05-3865-0050 WEB: hitpe, /ey lghtstone.colp/



	dsge201708.pdf
	20210426_Stata_技術情報の最後に入れる広告_A4



